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QRWHV
�� ,QYHUW�OHYHOV�DQG�SRVLWLRQV�RI�H[LVWLQJ�GUDLQV���FKDPEHUV���VHZHUV

ZKHUH�QHZ�FRQQHFWLRQV�DUH�WR�EH�PDGH�PXVW�EH�FKHFNHG�DQG
FRQILUPHG�WR�WKH�HQJLQHHU�SULRU�WR�WKH�FRPPHQFHPHQW�RI�DQ\�ZRUNV�

�� $OO�GUDLQDJH�ZRUNV�VKDOO�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�WKH
UHTXLUHPHQWV�RI�WKH�/RFDO�$XWKRULW\��WKH�(QYLURQPHQW�$JHQF\�DQG�LQ
FRQMXQFWLRQ�ZLWK�DOO�UHOHYDQW�%ULWLVK�6WDQGDUGV��&RGHV�RI�3UDFWLFH�DQG

6HZHUV�IRU�$GRSWLRQ
��WK�(GLWLRQ�DQG�DQ\�DGGHQGXPV�DV
DSSURSULDWH�

�� $OO�GUDLQDJH�VKDOO�FRPSO\�ZLWK�WKH�W\SLFDO�GHWDLOV�DQG�WKH
UHTXLUHPHQWV�RI�%6�(1�����DQG�3DUW�+�RI�WKH�%XLOGLQJ�5HJXODWLRQV�

�� $Q\�SDUW�RI�WKH�H[LVWLQJ�GUDLQDJH�V\VWHP�WR�EH�UHWDLQHG�DV�SDUW�RI�WKH
QHZ�VFKHPH�VKDOO�EH�FOHDQHG�DQG�LQVSHFWHG��$Q\�VWUXFWXUDO�GHIHFWV
VKDOO�EH�UHSDLUHG�XVLQJ�DSSURSULDWH�DQG�DSSURYHG�PHDQV�

�� 5HIHU�WR�PDQKROH�VFKHGXOHV�RU�GUDZLQJV�IRU�PDQKROH�W\SHV��VL]HV�
GHSWKV�DQG�VSHFLILF�UHTXLUHPHQWV�

�� $OO�SUHFDVW�FRQFUHWH�XQLWV�XVHG�LQ�WKH�GUDLQDJH�ZRUNV�VKDOO�EH
PDQXIDFWXUHG�XVLQJ�VXOSKDWH�UHVLVWLQJ�FHPHQW�

�� 0DQKROH�FRYHUV�DQG�IUDPHV�VKDOO�EH�%6�(1�����DQG�VKDOO�EH
.LWHPDUNHG��&RYHUV�DQG�IUDPHV�VKDOO�EH�KHDY\�GXW\�'����LQ
FDUULDJHZD\V�DQG�YHKLFXODU�DUHDV�DQG�PHGLXP�GXW\�%����LQ
IRRWZD\V�DQG�VRIW�ODQGVFDSLQJ���,Q�EORFNHG�FRQFUHWH�SDYHG�DUHDV
FRYHUV�VKDOO�EH�UHFHVVHG�IDEULFDWHG�VWHHO�

�� &RYHU�OHYHOV�DUH�WR�EH�DGMXVWHG�ORFDOO\�WR�VXLW�ILQLVKHG�JURXQG�OHYHOV�

�� ([LVWLQJ�GUDLQDJH�WR�EH�UHPRYHG�LV�WR�EH�EURNHQ�RXW�WR�EHG�OHYHO�DQG
YRLG�EDFNILOOHG�ZLWK�JUDQXODU�PDWHULDO��FRPSDFWHG�LQ�OD\HUV�QRW
H[FHHGLQJ����PP�

��� $OO�PDQKROHV���LQVSHFWLRQ�FKDPEHUV�LQ�EORFN�SDYHG�DUHDV��WR�KDYH
UHFHVVHG�FRYHUV��0+�FRYHUV�LQ�SDYHG�DUHDV�WR�KDYH�FRYHU�	�IUDPH
RULHQWDWHG�
VTXDUH
�ZLWK��SDYLQJ�WR�PLQLPLVH�FXW�VODEV�RU�EORFNV�

��� $OO�*UDGLHQWV�DW�GUDLQDJH�UXQV�DUH�LQGLFDWLYH��UXQV�WR�EH�ODLG�LQYHUW�WR
LQYHUW�

��� *HQHUDOO\�SLSHV�WR�KDYH�JUDQXODU�%HG�	�6XUURXQG�LQ�DFFRUGDQFH�ZLWK
PDQXIDFWXUHUV�UHFRPPHQGDWLRQV��HQVXULQJ�DGHTXDWH�SURWHFWLRQ�ZLWK
UHVSHFW�WR�GHSWK�DQG�ORFDWLRQ�

��� $OO�SULYDWH�GUDLQDJH�WR�EH�ODLG�WR�OHYHOV�VKRZQ�XVLQJ�IOH[LEO\�MRLQWHG
SLSHV��HLWKHU�X39&�WR�%6������DQG�%6������RU�YLWULILHG�FOD\ZDUH�WR
%6�(1�����

��� 'HSWK�DQG�/RFDWLRQ�RI�H[LVWLQJ�VHUYLFHV�WR�EH�WUDFHG�SULRU�WR�DQ\
H[FDYDWLRQ�

��� $OO�DEDQGRQHG��EXULHG�REVWUXFWLRQV�HQFRXQWHUHG�GXULQJ�WKH
FRQVWUXFWLRQ�RI�+LJKZD\�	�'UDLQDJH�:RUNV�DUH�WR�EH�EURNHQ�RXW�WR
EHG�OHYHO�RI�GUDLQV�DQG�VHZHUV��DQG�WR�WKH�IRUPDWLRQ�RI�FDUSDUNV�DQG
GULYHV�HWF��DQG�WR�VXIILFLHQW�GHSWK�WR�DOORZ�IRU�OD\LQJ�VHUYLFH
FRPSDQ\
V�PDLQV�DQG�VHUYLFHV�

��� %XULHG�FRQFUHWH�WR�VDWLVI\�WKH�UHTXLUHPHQWV�RI�%5(�6SHFLDO�'LJHVW��
 ��$&���	�6LWH�,QYHVWLJDWLRQ�5HSRUW�

��� +($/7+�$1'�6$)(7<��7KH�ZRUNV�VKDOO�EH�FDUULHG�RXW�E\�VSHFLDOLVW
FRPSHWHQW�DQG�H[SHULHQFHG�FRQWUDFWRUV�ZKR�DUH�PHPEHUV�RI�D
UHFRJQLVHG�QDWLRQDO�RUJDQLVDWLRQ�2SHUDWLYHV�VKDOO�KDYH�UHFHLYHG�IXOO
DQG�DSSURSULDWH�WUDLQLQJ�IRU�WKH�RSHUDWLRQV�WKH\�DUH�WR�XQGHUWDNH��$OO
ZRUN�VKDOO�EH�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�DOO�SHUWLQHQW�+HDOWK�DQG
6DIHW\�5HJXODWLRQV�

��� 7KLV�GUDZLQJ�LV�WR�EH�UHDG�LQ�FRQMXQFWLRQ�ZLWK�DOO�UHOHYHQW�&RQLVEHH
GUDZLQJV

,03257$17�127(�
%HIRUH�FRPPHQFLQJ�DQ\�6HZHU�RU�GUDLQDJH
ZRUNV��WKH�*URXQGZRUNHU�PXVW�VDWLVI\
WKHPVHOYHV��7KH�&OLHQW�DQG�WKH�/RFDO�$XWKRULW\
RI�DFWXDO�OHYHOV�DQG�FRQGLWLRQV�RI�H[LVWLQJ�VHZHUV�

,03257$17�127(�
7KH�H[LVWLQJ�):�VHZHU�FRQQHFWLRQ�LV�EH
VXFFHVVIXOO\�FRQILUPHG�SULRU�WR�FRPPHQFLQJ
DQ\�XSVWUHDP�GUDLQDJH�ZRUNV�

,03257$17�127(�
:KHUH�JURXQGZDWHU�LQJUHVV�LV�HQFRXQWHUHG�
FRQVLGHU�WKH�XVH�RI�D�VXPS���SXPS�DUUDQJHPHQW�
:KHUH�H[FDYDWLRQV�DUH�!�P�GHHS��FRQVLGHU�WKH�XVH
RI�IXOO�SHULPHWHU�WUHQFK�VXSSRUW�

3RO\SURS\OHQH�XQLYHUVDO�LQVSHFWLRQ�FKDPEHUV����
GLD�SSLF�����PP�GHHS�ZLWK���QR��PD[�����GLD�LQOHWV
��RXWOHWV�

3ULYDWH�VXUIDFH�ZDWHU�SLSH�DQG�FKDPEHU��SLSH
GLDPHWHU��JUDGLHQW�DQG�FKDPEHU�GLDPHWHU�DQG
OHYHOV�LQGLFDWHG�

3RO\SURS\OHQH�XQLYHUVDO�LQVSHFWLRQ�FKDPEHUV�����
GHHS�PD[������GLD������LQOHW���RXWOHW�FRQQHFWLRQV���
QR��PD[��RU�����LQOHW�RXWOHW�FRQQHFWLRQV����QR�PD[��

3RO\SURS\OHQH�
QRQ�HQWU\�LQVSHFWLRQ�FKDPEHUV
�����GHHS�PD[������GLD��ZLWK�����GLD��RU�VTXDUH
FRYHU������LQOHW���RXWOHW�FRQQHFWLRQV����QR��PD[���RU
����LQOHW�RXWOHW�FRQQHFWLRQV����QR�PD[��
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$GRSWDEOH�5RDG�*XOO\������[����PP�GHHS�ZLWK
���PP�FRQQHFWLRQ�

<DUG�*XOO\������[����PP�GHHS�ZLWK����PP
FRQQHFWLRQ�

%RWWOH�*XOO\�ZLWK����PP�FRQQHFWLRQ�

3URSRVHG�VORWWHG�GUDLQDJH�FKDQQHO��$FR�RU�VLPLODU�
ZLWK�VXPS�ER[�DQG������FRQQHFWLRQ�

$7��
'HQRWHV�SULYDWH�$WWHQXDWLRQ�7DQN�ORFDWLRQ�DV�:DYLQ

$TXDFHOO
�RU�VLPLODU�DSSURYHG�

$GRSWDEOH�+LJKZD\�'UDLQDJH�&RQFUHWH�(QFDVHPHQW

$OO�GUDLQ�UXQV�FRQVWUXFWHG�ZLWK�OHVV�WKDQ�����PP�FRYHU�EHWZHHQ
ILQLVKHG�JURXQG�OHYHO�DQG�FURZQ�RI�WKH�SLSH�DUH�WR�EH�HQFDVHG�ZLWK�D
PLQLPXP�RI����PP�JUDGH�67��FRQFUHWH��7KH�FDVLQJ�FRQFUHWH�LV�WR�EH
MRLQWHG�DW�HYHU\�SLSH�MRLQW�SRVLWLRQ�ZLWK���PP�IOH[FHOO�ERDUG�WR�IRUP
MRLQW�DQG�SURYLGH�MRLQW�IOH[LELOLW\�
3ULYDWH�3LSH�&RQFUHWH�(QFDVHPHQW

$OO�GUDLQ�UXQV�FRQVWUXFWHG�ZLWK�OHVV�WKDQ����PP�FRYHU�EHWZHHQ
ILQLVKHG�JURXQG�OHYHO�DQG�FURZQ�RI�WKH�SLSH�DUH�WR�EH�HQFDVHG�ZLWK�D
PLQLPXP�RI����PP�JUDGH�67��FRQFUHWH��7KH�FDVLQJ�FRQFUHWH�LV�WR�EH
MRLQWHG�DW�HYHU\�SLSH�MRLQW�SRVLWLRQ�ZLWK���PP�IOH[FHOO�ERDUG�WR�IRUP
MRLQW�DQG�SURYLGH�MRLQW�IOH[LELOLW\�

'HQRWHV�����/LWUH�ZDWHU�EXWW�ZLWK�5:3
FRQQHFWRU�WR�'DYLG�:LOVRQ�+RPHV�VSHFLILFDWLRQ�

,03257$17�127(�
7KH�H[LVWLQJ�6:�VHZHU�FRQQHFWLRQ�LV�EH
VXFFHVVIXOO\�FRQILUPHG�SULRU�WR�FRPPHQFLQJ
DQ\�XSVWUHDP�GUDLQDJH�ZRUNV�
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dŚĞ�ƉƌŽƉŽƐĞĚ�ĚƌĂŝŶĂŐĞ�ƐŚŽǁŶ�ŽŶ�ƚŚŝƐ�ĚƌĂǁŝŶŐ�ŚĂƐ�ďĞĞŶ�ƌĞǀŝĞǁĞĚ�ĂŶĚ�ĂŵĞŶĚĞĚ�ǁŚĞƌĞ�ƉŽƐƐŝďůĞ�ďǇ�ƚŚĞ��ƌďŽƌŝĐƵůƚƵƌĂů��ŽŶƐƵůƚĂŶƚ�ĂƉƉŽŝŶƚĞĚ
ƚŽ�ƚŚĞ�ƉƌŽũĞĐƚ͘��ůů�ĞǆĐĂǀĂƚŝŽŶƐ�ǁŝƚŚŝŶ�ƚŚĞ�ƌŽŽƚ�ƉƌŽƚĞĐƚŝŽŶ�ĂƌĞĂƐ�;�^ϱϴϯϳ͗ϮϬϬϱͿ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�ƚƌĞĞƐ�ƚŽ�ďĞ�ƌĞƚĂŝŶĞĚ�ďŽƚŚ�Ăƚ�ĂŶĚ�ĂĚũĂĐĞŶƚ�ƚŽ�ƚŚĞ
ƐŝƚĞ�ǁŝůů�ďĞ�ƵŶĚĞƌƚĂŬĞŶ�ďǇ�ŚĂŶĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƉƌŝŶĐŝƉůĞƐ�ĨŽƌ�ƚƌĞĞ�ƉƌŽƚĞĐƚŝŽŶ�ĐŽŶƚĂŝŶĞĚ�ǁŝƚŚŝŶ�ďŽƚŚ��^ϱϴϯϳ͗ϮϬϬϱ�ĂŶĚ�sŽůƵŵĞ�ϰ͗�E:h'
'ƵŝĚĞůŝŶĞƐ�ĨŽƌ�ƚŚĞ�WůĂŶŶŝŶŐ͕�/ŶƐƚĂůůĂƚŝŽŶ�ĂŶĚ�DĂŝŶƚĞŶĂŶĐĞ�ŽĨ�hƚŝůŝƚǇ��ƉƉĂƌĂƚƵƐ�ŝŶ�WƌŽǆŝŵŝƚǇ�ƚŽ�dƌĞĞƐ͘�/Ŷ�ĂĚĚŝƚŝŽŶ�ŚŽƌŝǌŽŶƚĂů�ĚŝƌĞĐƚŝŽŶĂů�ĚƌŝůůŝŶŐ
;Ă�ƚĞĐŚŶŝƋƵĞ�ďǇ�ǁŚŝĐŚ�ƉŝƉĞ�ĐĂŶ�ďĞ�ŝŶƐƚĂůůĞĚ�ƵŶĚĞƌŐƌŽƵŶĚ�ǁŝƚŚŽƵƚ�ĚŝƐƚƵƌďŝŶŐ�ƚŚĞ�ŐƌŽƵŶĚ�ƐƵƌĨĂĐĞ�ĂŶĚ�ƚŚĞƌĞďǇ�ĂǀŽŝĚŝŶŐ�ƚŚĞ�ĚŝƐƌƵƉƚŝŽŶ�ĐĂƵƐĞĚ
ďǇ�ƚƌĂĚŝƚŝŽŶĂů�ŽƉĞŶ�ƚƌĞŶĐŚŝŶŐ�ŵĞƚŚŽĚƐͿ�ǁŝůů�ďĞ�ƵƚŝůŝƐĞĚ�ǁŚĞƌĞ�ŝƚ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�ŶĞĐĞƐƐĂƌǇ�ďǇ�ƚŚĞ�ĂƉƉŽŝŶƚĞĚ��ƌďŽƌŝĐƵůƚƵƌĂů��ŽŶƐƵůƚĂŶƚ�ƚŽ�ĞŶƐƵƌĞ
ĚĂŵĂŐĞ�ƚŽ�ƚƌĞĞ�ƌŽŽƚƐ�ŝƐ�ĂǀŽŝĚĞĚ͘���^ŝƚĞ�^ƉĞĐŝĨŝĐ��ƌďŽƌŝĐƵůƚƵƌĂů�DĞƚŚŽĚ�^ƚĂƚĞŵĞŶƚ�ĨŽƌ�ƚŚĞ�ǁŽƌŬƐ�ĚĞƚĂŝůĞĚ�ŽŶ�ƚŚŝƐ�ĚƌĂǁŝŶŐ�ǁŝůů�ďĞ�ƐƵďŵŝƚƚĞĚ�ƚŽ
ƚŚĞ�>ŽĐĂů�WůĂŶŶŝŶŐ��ƵƚŚŽƌŝƚǇ�;dƌĞĞ�KĨĨŝĐĞƌͿ�ƚŽ�ĞŶƐƵƌĞ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƌĞůĞǀĂŶƚ�ƐƚĂŶĚĂƌĚƐ�ĂŶĚ�ŐƵŝĚĞůŝŶĞƐ�ĂŶĚ�ĚŝƐĐŚĂƌŐĞ�ĂŶǇ�ĐŽŶĚŝƚŝŽŶƐ
ĂƚƚĂĐŚĞĚ�ƚŽ�ĂŶǇ�ĐŽŶƐĞŶƚ�ĨŽƌ�ĚĞǀĞůŽƉŵĞŶƚ͘
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*HRWHFKQLFDO�	�(QYLURQPHQWDO�$VVRFLDWHV��*($��
LV�DQ�HQJLQHHU�OHG�DQG�FOLHQW�IRFXVHG�
LQGHSHQGHQW�VSHFLDOLVW�SURYLGLQJ�D�FRPSOHWH�
UDQJH�RI�JHRWHFKQLFDO�DQG�FRQWDPLQDWHG�ODQG�
LQYHVWLJDWLRQ��DQDO\WLFDO�DQG�FRQVXOWDQF\�VHUYLFHV�
WR�WKH�SURSHUW\�DQG�FRQVWUXFWLRQ�LQGXVWULHV. 
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